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Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

As previously reported in the Current Report on Form 8-K of Aspen Group, Inc. (the “Company”) filed with the Securities and Exchange
Commission on July 28, 2017, on July 25, 2017, the Company closed on a $10 million senior secured term loan (“Facility”) with Runway
Growth Credit Fund (formerly known as GSV Growth Credit Fund) and the Company borrowed $5 million under the Facility.   On
December 1, 2017, in connection with the closing of the acquisition of substantially all the assets of the United States University, the
Company borrowed another $2.5 million under the Facility.
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Date:  December 5, 2017 By:/s/ Michael Mathews   
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