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Item 5.02  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.  

On December 11, 2015, Aspen Group, Inc. (the “Company”) awarded 1,500,000 ten-year stock options (exercisable at $0.175 per share) to
Michael Mathews, the Company’s Chief Executive Officer and Chairman of the Board of Directors. The options vest in three equal annual
increments with the first vesting date being one year from the grant date, subject to continued service to the Company as an executive
officer or director on each applicable vesting date and accelerated vesting under certain conditions.  

Item 9.01   Financial Statements and Exhibits.

(d) Exhibits.
 

Exhibit No.  Exhibit
   

10.1*  Form of Michael Mathews Stock Option Agreement, dated as of December 11, 2015
   
   
* Management contract or compensatory plan or arrangement.
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To:

Number of Shares to Be Purchased:

Multiplied by: Purchase Price Per Share

Total Purchase Price

____
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Telephone Number of Option Holder:

Social Security Number of Option Holder:

NOTICE OF EXERCISE
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